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BRIEF DESCRIPTION:

AN ACT Relating to property taxes; and amending RCW 84.40.030.

BE IT ENACTED BY THE PEQPLE OF THE STATE OF WASHINGTON:

Sec. 1. RCW 84.40.030 and 2007 c 301 s 2 are each amended to read
as follows:

All property shall be valued at one hundred percent of its true
and fair wvalue in money aiad—assessed—en—the—asame—basts-—unless
specifically provided otherwise by law and as defined in this section.

Leg)

Taxable leasehold estates shall be valued at ((suchprice—as—they

for apy—indebtedress—eweddncluding rentaols—teo-be-paid)) true and fair

value as defined in this section.

The true and fair wvalue of real property for taxation purposes
(including property upon which there is a coal or cother mine, or stone
or other gquarry) shall be based upon the feollowing criteria and

increased one percent per year thereafter:
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shall-be-excluded)) For real property owned prior to January 1, 2009,

the true and fair wvalue is the total assessed value of buildings,

enclosures, structures, and land as stated on the 2009 real property

tax statement notice.

{2) For real property acquired on or after Januvary 1, 2009, the

true and fair value is the price the seller and the buyver agree upon

at the time of the sale by: {a} A written sales agreement; or (b) the

documented cost of the real property including construction costs of

the infrastructure and structures thereon.

{3) Any constructed additicns after January 1, 2009 will add to

the tax basis at the the actual, documented costs, (CC)

{4) For real property taxation purposes, if the county assessor

believes that the price that the buyer and seller have agreed upon is

not representative of the true and fair value of the property, the

assessor may challenge that price by hiring two independent state-

certified residential or commercial real estate appraisers to appraise

the property.

(a) If the averaged property value of the appraisals conducted

under this section is less than one hundred ten percent of the agreed

sales price then the true and fair value is the agreed sales price and

the assessor must pay for such appraisals.

(b) If the averaged property value of the appraisals conducted

under this section is greater than one hundred ten percent of the

agreed sales price then the true and fair value is the averaged

property value and the buyer must pay for such appraisals.

(5} (a) For real property taxation purposes, 1f the property owner

believes that the true and fair wvalue is below the currently

established taxable value and the county assessor does not agree and

adjust the wvalue accordingly, the property owner may challenge the

true and fair value of the real property by hiring twoe independent

state-certified residential or commercial appraisers to appraise the

property. (CC)

{b) The assessor must accept the average of the two appraisals
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obtained by the property owner under this subsection (5) as the true

and fair wvalue of the property and adjust the taxable value

accordingly. (CC)

{c) A property owner that opts to obtain appraisals under this

subsection (5) 1s responsible for the costs of the appraisals. (CC)
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